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January 1
st
 June 14

th
 

Date of Death 

December 31
st
  

Form 1040 

Individual Income Tax Return 

due for  165 days 
Tax Rates:  15 – 35% (on income > $335K) 

Personal Exemption:  $3,400 

Standard Deduction:  $5,350 

 

Form 1041 

Fiduciary Income Tax Return 

due for  200 days 
Tax Rates:  15 – 35% (on income > $10K) 

Personal Exemption:  N/A 

Standard Deduction:  N/A 

Form 706 

Estate Tax Return 

due if assets valued > $2M in 2007 
Tax Rate:  45% of Net Estate 


